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U0llulu unqlmnnh bqnullurgnrplm0

<<Dphph lhhl> uurhriu0ru{rul1 rqrurnurufutu0uur{nr-p1urfp p0l1hpmp1u0 purd0bmhpbpfr0 L
4h\rurlupnLp;ur0p:

kup0lrp

LIhOp urni4frurfr bOp b0purplb1<<Dnhph orb;> ualQ-f gfrOu0urullu0 hru2{hm{ntpjm00hpp, npn0p
0hpunmri b0 Sfr0u0utul1tu0 {}r6tu{r ilruufi0 hu2rlhm{mp1mOp'tun 2}2}p.4hl1urbtipbpfr 3l-p, frfi2rqhu
0tuL tu14 urlutuptlf0 u{upullu} ururptlru hurhutqurp{ru\ S[0ru0utu!ru0 urprymOpfr, uhr]rurlu6
\uq[uttuprf rlrrulrnfuntpjnt00hpfr t 4pur[u.rl1ru0 rlfr2ng0bph hnuphpfr riu.rufr0 hur2r{brn{mp1m00hpp,
[02tqbu 0ruL gfr0u0uru\u0 hur2{hLm{mp1m00bpfr0 [hg ]ru0npuqpntp;m00hpp, 0hpurnltul
htu2rlr.utquhrulltu0 hru2rlunrlur0 02u0u[tufi purr1uprul1.u0mp3uO urfr]rn{r 0llurpurqlrpp:

Uhp lltupbftpn{, tthg $fr0u0uu[tu0 hu2rlhu{mp;m00bpp pnlnp tu[u0 unntd0bpml 62rirupfrur b0
0bp\u}ug0ntd <Ophph Orhi> uruhriu0urfrull tqtuururufuu0uur{nr-p;urip p0llhpmp3u gfr0u0uurl1u6
tlhdtuttl 2022p.4b\tnbrlphpfr 31-fr ryrntp3rurip, fr02rqbu 0rul' ur14 urluuprlfrO ru{upm{nq ulupr{ur
$lt0tuOuur\u0 uprgnt0pp tr 4pturlutltu0 rllrgng0hpfr hnuphpg' hiurludu30 Sfr[u[uur\r"u6
hru2rlhm{np.ynt0Obpfr ilfr2ruqqtulfr0 umur04urptnOhpfr (${I.JU-0hp):

trup}frp}r hlnlpbp

Uh0p unt4[ruO -frpuQru0urgphl bOp Unqhmh rlfr2urqqtu1fr0 umru04urpur0hpfr (UW-0bn)
hurluqurnuufutu0: U14 urnu04urpu0bpfrg pfun4 rtbp tqtuuluufutu0urnrlmplnt0p 0Quptuqp{ub t ribp
hu2{brnrlmp;ru0' <Unufrurnpfr rqutnuufutu0tumrlmplm0[ glr0u0uru[tu0 hu2rlbtn{mplm66bpfr
tun4fm[ hurilrup> hutn{ruhnul: Uh0p urO\rufu b0p truqrtultrbpqmplm0[g' hturlurdtu;0
{u2{uqtuh0bpfr tphhtu:h rlfr2tuqqur;fr0 umu04tupr.n0hplr tunnhpr]h qn4rlhs hpuquprullr{ub
alpn$bufnOu1 hu2r{ulqurhOhpfr tphllurth llu0nOuqpph (<Etrutu lu0n0urqfipp) l, {urjuurnu0fr
{tuOptutqbutntplnt0ntd $frOurOurul1ur0 hru2{brnrlnLplnL00hpfr' rlhn urm4frnlr hurlup Qfrptunbfir
tlruppuqb[ uluhru0g0bpfr, L ultuhtqru0hl bOp tphttru:h ru11 rqurhu0lObnp' huriurdul6 62rlub
u1urhtu020hph t, <ttrutu lu0nOOhpfr: {urlnqrlub h0p, nF dbnp bOp pbphl pur{upuF nr
htutlutqruuttuufuru0 um4[rnnpulu0 urqrugnqs0bl'rlhp tlurpbfrpO upururhuluhlnr- hullurp:

nblu{upntp.1ru0 t lrunrur[rup$ru0 orpll0bpnnl qurftln4 ur06ru0g rqulanuu[uur0rurn{nrplm6p
Sh6tu0urullur0 hur2{brnt[np1nr00bp[ hurftup
rlhlltutlupntpjnr-0p rqruuuufuur0rumm t gfr0u0urulur0 htu2t]hm{nLp1nL00bplr rlfr2uqqujfr0
umur04tupur0bpft (${tlu) hulhuuluuruufuru0 unqO gfr0ur0uuQtu0 hru2r{bur{mp1m00hpfi llurqrirluft
t d2rftuplrm 0bpltrtu.yurgilu0 t, uj0qfrufi 0hppfr0 huQn4mp.Fu0 huriltup, npp 4b\ur{upnp;m0p
hurlupmil t ur0hprudb2m uluurilr tluri fuup4rufump1ru0 urprgm0pmrl unultugn4 tulltuO
fub4utplntpnLf0bpltg qbpb Sft0tu0uul4.u0 htu2rlbr.nrlmplm00bpfr tqtutnptuutnmrl0 urquhn{blm hulltup:

Crowe and Asatryans LLC
"Dom Moslwy'' Business Center,
7, Argishti str., 2nd floor,
Yerevan, 0015, Armenia
T. +(374) 60 53 23 23

+(374J 99 54 33 8B
E-mail: general@crowe.am

general@asatryans.com
w.qowe.com
w.asatryans,com

Qnnnl Eh4 Uuuupyuhu Unt
"'!nd Unu\{r" FfqLhu kbhmpnh,
Upqh2ub +n+, 7, 2-n+ hupll,
p. bFuutr, 0015, ((
<. +(37 +) 60 53 23 23

+(374J 99 s4 33 BB
E-mail: general@crowe.am

general@asatryans.com
w.crowe.com
w.asatryans.com
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$|r0u0utul1urO hur2{hn{mp1m00bpg ulurwpluumbftu 4hllu{rupntplnt0p tqutnuufuru0urtnm t
kuqriullhprqmplur0 ur0p04hurur qnpbblm [ulpn4rup1nt0p q0urhtuutblm hutlutp'uOhptudb2mmp1u0

4bqpmil pugtuhrulurhln{ u0pO4hruurmplru0p tlhprupbpnq hupghpp, fr02rqhu 0urL hur2r{tuquhurlltuO
hru2{iunrftu0 ruOpO4huurup3uO h[rlnL0pp llfrpunblm hurduup, prugurnnlpJrurip ur10 4bqphpfr, hpp

4bllurlupmpjm0p rirntu4frp t lmlurpbltruqrhullbpulmplntOp, p0qhumhl4put qnphnt0bntplnr"0p, \ull
tL :ntOh url4rqbu trlrunrlhLm npl,t frpurmbuur[ru0 u.1p0utptu0p:

ktunurlupriurO orlur[Obpmri qtn0qn4 u06lr0p utrurtntuufutu0ruum b0 t-ruqilur\bpqmpltu0

$fr0tu0urul1ru0 hru2rlbm{n4tu[ur0mp1u0 qnpbp0purgfi rlhpruhulrltu0 hrufurp:

llnqhunnh 0ruur[nrp1mOp $lrOru0uru[ru0 hru2r[hn{nplm06bplr unqlru}r hrurhup

Ubp 0uluruur[0 t dhnp phnbL n42urlfrur hullruuufrugntrl run uJ0, np $ft0ruOurulluO
hru2{bm{mp;nt00hpgpnpp trultrtu0 urnmrlOhpntl qhpb h0 tru[ru0 fub4ruplrupnf0bpfrg, t' Ohp[LulurgGhl
urm4[urnpurQu0 bqrtultugmplm0, npp Obpulnmrl t fbp llurpbfrpp: Orpuilfrur hrur{ruuurfrurgmfp

ruilb0urpupdp rlur\rup4tul1fr hurluuurfnugmri t, FtuJg uJO lh bpru2furu{npmrl, np UUU-0bpfr0
hurftuululnurufuu0 lrptullru0tugrlrub tum4fnnp ilf2u [hru;urOurpbpfr ttu\tuO fubrlruplmpmdp, bpp tuj0
tun[ur t: fub4r,Uplnipmti0bpp [upnr1 b0 unur2ru0ul furup4rufump1ur0 l1uri utuut] uprgm0pmf, L
hurhuptimrl b0 trul1ur0, bpp fuh1ruilunpb0 [upnq t ull0Qrulrlh; np 4ptu0p tunur06lr0 luul rlfrtuufrO

tlbpgptub, l1uq4b0 $[r0ur0uurQtu0 hru2i{bur{mp1m00bp0 oqururqnpbn40hpfr' unt10 $fr0u0utul1ru0
htu2rlhm{np;m00hpfr hfniru0 rlpru \urlrugtln4 ur0urhuur\u0 npn2nd0hpfr rlptu:

UW-Ohpf hruilurdruj0 frpurQtu0urgpurb um4lrnlr n4l pOprugpmil db0p []tpunmd bOp

rltuu0urqfuturllru0 4ururn4ntplnt0 t, rqurhrqur0ntrl druu0ruqfrnullu0 pbpurhu{unnmplnt0: h pmriO'

o -RrugurhuJmntri t, q0ruhruumrl hOp futup4rufump1ur0 \iuri ufutufir hbutl,u0pn{ $ft0ru0utu[tu0
hur2{hm{np3m00bpmil urn\u tur[ruO fub4rupjmpmil0bplt nhuhp, 0rufutuqbmf t

frpru[u0rug0mil b0p tum4[mnpurllur0 p0prugullupqbp' ruJ4 nfu\hpfO tupdurqufiphpr
0qrumullnrl, L dhnp bOp pbpnLil urm4putnpullruO turqugm3gObp, npn0p putlurltu0ur2uq1 L
hurilutqurururufuru0 hlnip h0 htu04[uruOmil dhp [up{rpfr hurritup: fuurpryufunp1ur0 hhrnLruOpn{

unu2urgub trultrtu0 fubr1up1mprlu0 2htu.1.n0uphprltu0 n!u[0 u]qhft Furpdp t, pru0 ufuuil1
hhurl'u0pm{ tu[ru0 fub4urplntprlur0 2htulm0uphptitu0 nhuhp, pu0lr np fuup4tufuntpjnt0p
llupnq t 0hptunbl hru0gurlnp hurhudu10mp1nt0, qbrlbuptupruplnr0, ilfurmd0u{np
purgpn4mri0bp, ufuult 6hp[ruStugmrl0hp, llturl 0bppfr0 rlbpurhu\n4nLp1ur0 hturftul;upqfr

2tuptu2uhnrrl:

o Cbnp b0p pbpmrl tunufrurfr0 tun02{nr10hppfr0 hul1n4mp1u.r0 hrurlurllupqf duuftO qutn[bpugmil'
urd;urlhur0qrufru0p0bplrO hurlurrqurwruufuur0 tunu$urnpurlu0 g0prugrullupqhn 0urfuurqbb1m ,

tr n2 ph trurqilutlhpulnpSru0 0hpp[r0 hu\n4rup;u0 hturiurllupqf tuprgmOul{hump1ur0

{bprupbplrul Qurpbhp tupmruhtu.;tnhlnr- hutltup:

o Q-0urhummf bOp hur2rlrutqruhrulur0 hru2{urnrltu0 pur4ruptutltu0nplu0 ubqf0 ilt0blu, ft02qhu
0tuL qbqurlurpnr-p1ur0 qqlihg Qr-uulupdub hu2{urquhulut0 q0urhurnnr-ilObpft l, un02{n4
purg urhurlurmd0hplr h[il0tu{np{tuhmpjm0p:

o bqlruhu0qmrl bOp 4b\ul{rupmp3u0 qnailhg htu2{ruuluhtu[ru0 hur2rluniluO uipO4hutnntp.ltu0
hfllm0pfr lllrptunrluO tnbr;lr0 [r0b1nr rlbpruphplu6 L hftil0tlbln{ 6bnp pbp{u} unL4[urnprulu0
ruutrugmlgObnh tlnu' q0uhummd hOp , pb uprybp un\ru t trullurO u0npn2mp1m0 4hrr{pbph Qrurl

frpul{frdur\0hpfr rlbpruphpJuL npp llunnq t tulru0 l1tuu[rub unurgrug0bl truqdtulbpqmpluO
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u.r0p04hurur qnpbblm lltupn4nr-p1urO 0lruurltuilp: I;pb ribOp bqpuhu0qmrl b0p, np un[u t
turlu0 u0npn2mp3m0, ulu1u u-ltupurutlnp bOp um4frnnptu\tuO bqtut[ugmp1nlOmil
nt2u4pntp.1m0 hprutlfrpbl $fr0u0uul4u0 hru2r{hrn{nLplntG0bpft htutlutqurtnuufutu0
purgtuhur.;urntrl0bplr0, \url, bpp ruJ4qhuh ptugurhtulurntil0hpp hutlutqr.uunuufutuO 2b0.

dl,urlrnfubl rihp um4fimnpu\r.u0 bqpulurgmplnt0p: [Ihp bqpuhu0qnLd0bpp hfttl0tltu] b0 ilft021,

rtbp rumrfirurnpru[ru0 bqpu[rugmp1u0 uriuupfl{p 6bnp phpt{tub un4ltnnpu\tuO
urqtugmlg0bpfr tlptu: Uru11ur10, uruluqtu +bqpbnn lturl [ptutlftdutll0bpp [rupnq b0 umfqbl
taurqriulbprqmp.1ruOp 4ur4upbg 0h1 qnpdnr"Obmplur0 uOp04hutnntp1tu0 h[dm0pft llrpunmfp:

o Q0tuhruumrl bOp gfr0ur0uullru0 hu2rlbrnrlntplnt00bpft p04hu0ntp 0bpltu.1ugnLilp.

[unmg{ubpp L pn{tu04tu[ntp1m0p, 0hpun1u1 purgruhtultnnttl0bpp, ft02qhu 01u1,

$fr0ur0uurQru0 hur2tlbur{nLp1nL00hpfr hfrilpnLri p0Qtud qnpbuipp0bp[ nt 4bqphp[ d2iltup[u
0hp\tu.lugmfp:

Qurnturiurpriur0 orltuQ0hpnLd qrn0{n4 ur0durOg, h phtlu ur11 hrupgbpfr, hu4np4tu\gnLil bOp unqfrufr
qlu0rurlnpr{urd 2p2ru0ur\fi l, drutl\hm0bpfr, [02qbu 0url, urm4ltult g0ptugpntd htulut0utpbpt{tu0

02ur0ru\ur[r hrupgbpfr, 0bptunlu1 0hppfr0 hu[n4nr-p1ur0 hruriulupqf0 {bputpbpnrl O2tu0tuL1ufr

phpmplnL00hplr druufr0:

LIh0p [urntu{uprlu0 o4tu[0bpmri qurGrln4 ru06u0g 0rut urptuilru4pntil hOp htultnupupmp;m0, puu
npfr'ribGp qtuhqtu0blb0p urOlurfump1tuO t{bptupbpltultlutppuqb[ quhu020bpp, [tO2qbu 0tut Optu0g

ub4b[rug0md bOp pnlnp hruptupbpmplm00bph lluri u11 hrupgbpft tltuuft0, npn0p, puu n4grufftut
b0pu4pntp1ru0, [upn4 b0 u0rylu4urn0u.r1ilbp tu0[ufump1u0 tlpru, L, npuhrl []tpunb$ t.
0tufuuqqm2urltrtuO tl[gngunmf0bplt dtuuft0: -

trunuu.ltuprlu0 o4ru\0hpmrl qtn0{n4 u0dur0g hu4np4tltu} htupgbpftg ilb0p npn2ntd bOp tu.10 hurpgbpp.

npn0p hurluptlt l tiO runu{b1- 02tu0ru[urflr U0ptughlf dullu0ru\ru2p2tu0h $[t0tu0uur!u0
hru2tlburlnLplnL00hp[r unq]rmfr p0purgpmri, 1,, hbul'tuptup, htu04fruur0nLrl b0 utm4futft unur0gptulftO
hrupgbp: Ulu hurpghpp Oltupuqpmd bOp urnqlrurfr hqpurQurgmplnt0ntil, bpb oph0u4pntpltutip lltuti

frptutltu\u0 rulurbpml2fr upqh$nrri urtltulhrupgfr hpulqurpur\u:h0 ptuguhur.lurmrip, l1url, bpp fu[utn
pugtunfr[ hur0qturiur0p0bpntrl, npn2ntli b0p, np Lntul htupgp lulhmp t 0hptltu;tugtl[ unL4funpft
hqpullurgmplm0md, pu0fr np lttupnq t nrpulimnph0 tu\O[tu1t{bL nF r}Iltu 0hplutltugtlut0 hbut

[uq{ub prugtuutullru0 hhurlrtu0pObp[ ullhlh 2um 11il10h0, pur0 ryrru 0hp\utytugtltutip

ulurlriruOu{nptlub htu0ptu.1fr0 oqnttnp:

U.1u urm4frurfr unugtu4pur0pfr u-luurtuufuur0ururm0 Upbput Uutuup.ytu00 t:

28 hnt0frufr 2023p.

Upbpm Uuuurpl.u0

S0opb0-purdOburbp,
runu2uryrru0ph qhUutltup

€pnnt p04 Uuruup3u0u Ualt
p. bpt tu0, {u3Luumu0[r {u0pLuqburnrp.1nt0
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